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HARTERED PROFESSIONAL ACCOUNTANTS T4S 2H4

2.
INDEPENDENT AUDITORS' REPORT

To the Board of Directors of:
Central Alberta Child Advocacy Centre Ltd.

Qualified Opinion

We have audited the accompanying financial statements of Central Alberta Child Advocacy Centre Ltd.
(the "Centre") which comprise the statement of financial position as at March 31, 2025, and the
statements of changes in net assets, operations, and cash flows for the year then ended, and a summary
of significant accounting policies and other explanatory information.

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion
section of our report, the financial statements present fairly, in all material respects, the financial position
of the Centre as at March 31, 2025, and the results of its operations and its cash flows for the year then
ended in accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Qualified Opinion

In common with many not-for-profit organizations, the Centre derives revenue from donations and
fundraising activities, the completeness of which is not susceptible to satisfactory audit verification.
Accordingly, verification of these revenues was limited to the amounts recorded in the records of the
Centre. Therefore, we were not able to determine whether any adjustments might be necessary to
donation and fundraising revenue, excess revenues over expenses, and cash flows from operations.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors' Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Centre in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Canada, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises the information
included in the annual report, but does not include the financial statements and our auditors’ report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Centre's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Centre or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Centre's financial reporting process.
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3.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors' report that
includes our modified opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with Canadian generally accepted auditing standards will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements. As part of an audit in
accordance with Canadian generally accepted auditing standards, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Centre's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Centre's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditors' report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors'
report. However, future events or conditions may cause the Centre to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Tvotal LL S

Red Deer County, Alberta
September 15, 2025 Chartered Professional Accountants
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CENTRAL ALBERTA CHILD ADVOCACY CENTRE LTD.

STATEMENT OF FINANCIAL POSITION
MARCH 31, 2025

2025 2024
ASSETS
CURRENT ASSETS
Cash and cash equivalents (Note 3) ............ccccvvveeeeennn. $ 1,644956 $ 1,032,956
Accounts receivable ..........cccoooiiiiiiii 246,886 36,364
Government remittances receivable ...............cceeeeen. 9,680 123,572
Prepaid expenses and deposits ..........ccccceevviiiiiiiienneeen, 113,635 48,154
2,015,157 1,241,046
CAPITAL ASSETS (Note 4) .....coooeeiiiiiiiieee, 26,252,588 26,862,766
$ 28,267,745 $_28,103,812
LIABILITIES
CURRENT LIABILITIES
Accounts payable and accrued liabilities ...................... $ 231517 $ 221,386
Deferred revenue (NOtE 5) .......evvvviiiiiiiiiiiiiiiiiiiiiiiiiiiinns 794,279 548,043
Callable debt (Note 6) ....ccoeeeeeeeeeieeieeeeeeeeeeeeeeee, 12,175,538 13,281,901
13,201,334 14,051,330
CAPITAL CONTRIBUTIONS (Note 8) ........ccceeveveeeeeeeennn. 11,959,301 11,497,363
TOTAL LIABILITIES ......coooiiiiiiiiieeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 25,160,635 25,548,693
NET ASSETS
SHARE CAPITAL (Note 9) ..coooeeiiiiiiiiie, 31 31
NET INVESTMENT IN CAPITAL ASSETS ..................... 2,117,749 2,083,502
UNRESTRICTED NET ASSETS .....ccoooiiiiiiiiiiiiieeeeeeee, 970,885 347,733
EXTERNALLY RESTRICTED RESERVE ....................... 18,445 123,853
3.107.110 2,555,119
$ 28,267,745 $_28,103,812
COMMITMENTS (Note 10)
On Behalf of the Board of Directors:
Director
Director

See accompanying notes to financial statements



CENTRAL ALBERTA CHILD ADVOCACY CENTRE LTD.

STATEMENT OF CHANGES IN NET ASSETS
YEAR ENDED MARCH 31, 2025

Balance, beginning of year

Excess of revenues over expenses
Amortization of capital assets
Amortization of capital contributions
Capital contributions received (Note 8)
Transfers between reserves

Gain on disposal of capital assets
Purchase of capital assets (Note 14)
Proceeds on disposal of capital assets
Repayment of long term debt

Balance, end of year

Net Unrestricted Externally Total Total
Investment  Net Assets Restricted 2025 2024
in Capital Reserve
Assets
$ 2,083,502 $§ 347,733 $ 123,853 $ 2,555,088 $ 2,073,834
- 551,991 - 551,991 481,254
(1,209,144) 1,209,144 - - -
489,387 (489,387) - - -
(951,325) 951,325 - - -
- 105,408 (105,408) - -
2,126 (2,126) - - -
599,838 (599,838) - - -
(3,000) 3,000 - - -
1,106,365 (1.106,365) - - -
$_2.117,749 $_ 970,885 $ 18,445 $_ 3,107,079 $_ 2,555,088

See accompanying notes to financial statements



CENTRAL ALBERTA CHILD ADVOCACY CENTRE LTD.

STATEMENT OF OPERATIONS
YEAR ENDED MARCH 31, 2025

2025 2024
DONATIONS AND FUNDRAISING ACTIVITIES
Donation rEVENUE ........cooveieeeeee e, $ 471,740 $ 167,009
Gross fundraising revenue ............cccccceeeieieeiiiiiiiicee e, 708,952 1,884,548
Direct fundraising expenditures ............ccccuvvvvveeveneenenneninnnnnnn, (271,244) (601,894)
909,448 1,449,663
LOTTERY ACTIVITIES
GIOSS TEBVENUE ...t e et e e e e e e e e e e na e, 186,353 26,574
Direct expenditures ..........ooooiiiiiiiiiiie e, (1,690) -
184,663 26,574
EXCESS OF REVENUES OVER EXPENSES BEFORE
OPERATING ACTIVITIES ..., 1,094,111 1,476,237
OPERATING ACTIVITIES
Government grants ............cceeiiiieiiiiiiiiiee e, 991,487 817,835
MerchandiSe SaAlES .........oieuiieiiie e, 1,510 3,262
Direct operating costs - Schedule 1.............ccccvvviiiiiiiiiiinnnnnne, (2,236,591) (1,998.781)

(1.243,594) (1.177.684)
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES

BEFORE THE FOLLOWING ...........coooiiiiiiiiieee e (149,483) 298,553
AMORTIZATION OF CAPITAL ASSETS .........cooiiiieeeiieeee, (1,209,144) (604,079)
AMORTIZATION OF CAPITAL CONTRIBUTIONS ................... 489,387 236,758
GAIN (LOSS) ON DISPOSAL OF CAPITAL ASSETS .............. 2,126 (3,290)
RENTAL INCOME - Schedule 2 ............ccoeeeiiiiiiieee e, 1,371,622 478,706
INTEREST INCOME ..., 47,483 74,606
EXCESS OF REVENUES OVER EXPENSES ..................c....... $ 551,991 §$ 481,254

See accompanying notes to financial statements



CENTRAL ALBERTA CHILD ADVOCACY CENTRE LTD.

STATEMENT OF CASH FLOWS
YEAR ENDED MARCH 31, 2025

2025 2024
CASH PROVIDED BY (USED FOR)
OPERATIONS
Excess of revenues over eXpenses ...........cccceevvvennnns $ 551,991 $ 481,254
Add (deduct) non-cash items:
Amortization of capital assets ..........cccccceeeiii, 1,209,144 604,079
Amortization of capital contributions ........................ (489,387) (236,758)
(Gain) loss on disposal of capital assets ................. (2,126) 3,290
Recognition of deferred contributions ...................... - (236.,157)
1,269,622 615,708
Net changes in non-cash working capital:
Short term investments ..........cccoooveeiiiiiiiiii - 250,000
Accounts receivable ..., (210,522) 734,771
Government remittances receivable ........................ 113,891 15,636
Prepaid expenses and deposits .............ccceeeeeeinnnnn. (65,481) 52,483
Accounts payable and accrued liabilities ................. 64,768 (66,286)
Deferred revenue ..........ccccoeeeeiiiiiiiiie 246,236 348,439
Cash from operating activities ..........ccccoevvviiiiniinn. 1,418,514 1,950,751
FINANCING
Contributions received ............cocoeeiiiiiiiiciieeeee, 951,325 5,957,105
Proceeds from long term debt ...........ccccooeeeeii, - 9,307,738
Repayments of long termdebt ..........cccooeiiiiiieiiinnnn. (1,106,365) (40,000)
Cash from (used for) financing activities ..................... (155,040) 15,224,843
INVESTMENTS
Purchase of capital assets ..........ccooeeeeiiiiiiiieeeeeeen, (654,474) (16,767,840)
Proceeds on disposal of capital assets ..................... 3,000 -
Cash used for investment activities .............cccceeeeee. (651,474) (16.767.,840)
INCREASE IN CASH AND CASH EQUIVALENTS ........... 612,000 407,754
CASH AND CASH EQUIVALENTS, BEGINNING OF
YEAR ...ttt annnnnes 1,032,956 625,202
CASH AND CASH EQUIVALENTS, END OF YEAR ........ $_1,644,956 $_ 1,032,956

NON-CASH TRANSACTIONS (Note 14)

See accompanying notes to financial statements



CENTRAL ALBERTA CHILD ADVOCACY CENTRE LTD.

NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2025

STATUS AND PURPOSE OF THE ORGANIZATION

Central Alberta Child Advocacy Centre Ltd. is a charitable organization whose main
objective is to better service children, youth and families impacted by sexual abuse and
the most serious and complex cases of physical abuse and neglect. The mission
statement of the Centre is "to work in an integrated, trauma informed environment to treat
abused children, youth, and their families, support their recovery and seek to stop the
cycle of abuse."

The Centre is exempt from income tax under Section 149 of the Canadian Income Tax
Act.

The directors and officers of the Centre are elected volunteers who cannot be paid in any
form for their services under the by-laws of the Centre. The shareholders of the Centre,
who are also volunteers, can not receive any dividends, nor can shares appreciate in
value. Shares cannot be sold, transferred, assigned, mortgaged, pledged, encumbered,
hypothecated, or declared to be in trust by a shareholder.

SIGNIFICANT ACCOUNTING POLICIES

The financial statements were prepared in accordance with Canadian accounting
standards for not-for-profit organizations in Part Il of the CPA Canada Handbook and
include the following significant accounting policies:

Cash and Cash Equivalents
The policy of the Centre is to disclose bank balances under cash and cash equivalents.
Investments

Investments consists of Guaranteed Investment Certificates ("GICs") recorded at original
cost plus accrued interest. GICs maturing within the next 12 months are classified as short
term, and GICs with maturity dates past 12 months are classified as long term.

Capital Assets

Capital assets are accounted for at cost. Amortization is based on the estimated useful life
of each asset, using the following rates and methods:

Building - 4% reducing balance
Computer equipment - 50% reducing balance
Furniture and fixtures - 20% reducing balance
Vehicles - 30% reducing balance

One-half of the normal rates are applied in the year of acquisition. No amortization is
calculated in the year of disposition.



CENTRAL ALBERTA CHILD ADVOCACY CENTRE LTD.

NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2025

SIGNIFICANT ACCOUNTING POLICIES (Continued)
Contributed Services

The Centre would not be able to carry out its activities without the services of the many
volunteers who donate a considerable number of hours. Due to the difficulty of compiling
these hours, contributed services are not recognized in the financial statements.

Donated Materials

Donated materials are recorded in the financial statements at fair market value when fair
market value can be reasonably estimated and when the Centre would otherwise have
purchased these items. During the year, no donated materials were recorded in the
financial statements.

Estimates

The preparation of the financial statements in conformity with Canadian accounting
standards for not-for-profit organizations requires management to make estimates and
assumptions that affect the reported amount of assets and liabilities and the disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the current year. Significant items subject to
such estimates and assumptions include the valuation allowances for accounts receivable,
estimated useful lives of capital assets, and accounts payable and accrued liabilities.
Actual results could differ from those estimates.

Financial Instruments

Measurement of financial instruments

The Centre initially measures its financial assets and liabilities at fair value, except for
certain non-arm's length transactions.

The Centre subsequently measures all its financial assets and financial liabilities at
amortized cost.

Financial assets measured at amortized cost include cash and cash equivalents, short
term investments and accounts receivable.

Financial liabilities measured at amortized cost include accounts payable and accrued
liabilities, deferred revenue and callable debt.

The Centre does not currently hold any financial assets measured at fair value.
Fundraising Wages

One staff member is specifically designated to provide fundraising activities. As such,
amounts paid to the employee whose duties involve fundraising is $57,920 (2024 -
$59,305).
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CENTRAL ALBERTA CHILD ADVOCACY CENTRE LTD.

NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2025
SIGNIFICANT ACCOUNTING POLICIES (Continued)
Revenue Recognition
The Centre follows the deferral method of accounting for contributions.

Restricted contributions are recognized as revenue in the year in which the related
expenses are incurred.

Unrestricted contributions are recognized as revenue when received or receivable if the
amount to be received can be reasonably estimated and collection is reasonably assured.

Capital contributions are deferred and recognized as revenue on the same basis as the
amortization expense related to the acquired capital assets.

Lottery revenue from ticket sales is recognized when the prizes are drawn.
50/50 revenue from ticket sales is recognized when the prizes are drawn.

Fundraising event revenue is recognized in the same way as other contributions discussed
above.

Government assistance related to expenses is recognized as revenue when the related
expenses are incurred.

Merchandise sales are recognized as revenue when items are sold.
Interest income is recognized as revenue when earned.
Expense Recognition

Costs incurred for lottery, 50/50, and event marketing materials not meeting the definition
of an asset are expensed in the year incurred. All prize costs for the lottery and costs
meeting the definition of an asset are recorded as deferred expenses on the balance
sheet until the lottery is drawn, held, or the event occurs.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents are made up of unrestricted and externally restricted cash.
Externally restricted cash is gaming proceeds collected and contributions received that are
designated for a specific purpose. The gaming proceeds must only be used for Alberta
Gaming, Liquor and Cannabis Commission approved expenses such as program related
equipment, administrative costs, and promotional activities.

2025 2024
Unrestricted cash $ 1,626,511 $ 909,103
Externally restricted cash 18,445 123,853

$_1.644956 $_ 1,032,956
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CENTRAL ALBERTA CHILD ADVOCACY CENTRE LTD.

NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2025

CAPITAL ASSETS
2025 2024
Accumulated Net Book Net Book
Cost Amortization Value Value
Buildings $ 27,247,296 $ 1,599,498 $ 25,647,798 $ 26,363,750
Computer equipment 173,509 81,534 91,975 18,832
Furniture and fixtures 683,934 171,119 512,815 479,310
Vehicles - - - 874

$_28,104,739 $_ 1,852,151 $_26,252,588 $_26.862,766

DEFERRED REVENUE

Balance, Received Recognized Balance,
beginning of end of year
year
Battle of Alberta Golf Tournament $ - $§ 325,000 $ - $§ 325,000
Benevolent fund 17,469 8,225 - 25,694
Construction management fee 218,589 - (218,589) -
Climbing Tree Mentorship Program 82,000 25,245 (82,000) 25,245
Damage deposit from tenant 6,000 - - 6,000
Edmonton Oilers Community
Foundation 108,653 - (108,653) -
Grant revenue 66,046 1,266,659 (991,038) 341,667
Royal LePage Golf Tournament 12,931 6,642 (12,931) 6,642
Transforming Practices
Conference 36,355 64,031 (36.355) 64,031

$_ 548,043 $.1.695.802 $(1.449.566) $__ 794,279
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CENTRAL ALBERTA CHILD ADVOCACY CENTRE LTD.

NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2025

CALLABLE DEBT
2025 2024

Servus Credit Union Ltd. demand mortgage facility,
repayable in monthly, interest-only payments at
prime rate for 18 months, at which time the entire
principal balance and any unpaid interest will be
due and payable. At year end, the effective interest
rate was 4.95% (2024 - 7.20%). Servus Credit
Union Ltd. has the discretion to term out the loan for
300 months after the completion of the project. $ 6,012,523 $ 7,088,203

Servus Credit Union Ltd. demand mortgage facility,
repayable in monthly, interest-only payments at
prime rate for 18 months, at which time the entire
principal balance and any unpaid interest will be
due and payable. At year end, the effective interest
rate was 4.95% (2024 - 7.20%). Servus Credit
Union Ltd. has the discretion to term out the loan for
144 months after the completion of the project. 5,972,317 6,003,000

Servus Credit Union Ltd. mortgage facility,

repayable in full on demand. Interest on the

outstanding principal sum is payable at prime rate.

At year end, the effective interest rate was 4.95%

(2024 - 7.20%). 190,698 190,698
12,175,538 13,281,901

Callable debt (12,175,538) (13,281,901)

$ - $ -
The Servus Credit Union Ltd. demand facilities are secured by assets with a net book

value of $25,647,798 and is subject to covenants for debt service coverage no less than
1:1. At year end, the Centre was in compliance.

In addition to the above facilities, the Centre has a credit card with a limit of $40,000. At
year end, the amount outstanding was $11,450 (2024 - $28,696).
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CENTRAL ALBERTA CHILD ADVOCACY CENTRE LTD.
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2025
DEFERRED CONTRIBUTIONS

Deferred contributions represent restricted contributions received but not spent at year
end. All contributions received have been for expenses and capital additions related to the
construction of a new building. The change in deferred contributions are as follows:

2025 2024
Balance, beginning of year $ - $ -
Add: Building fund fundraising 1,166,433 3,503,906
Add: Infrastructure grant 2,453,188
Less: Operating costs (215,108) (236,157)
Less: Capital costs (951,325) (5.720,937)
Balance, end of year $ - $ -
CAPITAL CONTRIBUTIONS
2025 2024
Total Accumulated Net Net

Contribution Amortization Contribution Contribution

Building contributions $ 12,680,668 $ 722,787 $ 11,957,881 $ 11,494,756
Government grants 5,965 4,545 1,420 2,607

$ 12,686,633 $ 727,332 $_ 11,959,301 $_11,497.363
During the year, the Centre recognized capital contributions of $951,325 (2024 -

$5,720,937). The Centre recorded amortization of capital contributions of $489,387 (2024
- $236,758).

SHARE CAPITAL
2025 2024
Issued
31 Class "A" common shares $ 3M §$ 31

COMMITMENTS

The Centre has entered into lease agreements for office equipment, vehicle, and land.
Minimum future lease payments under these agreements are as follows:

2026 $ 25,854
2027 20,447
2028 13,769
2029 3,303
2030 1
Thereafter 43

$ 63.417
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CENTRAL ALBERTA CHILD ADVOCACY CENTRE LTD.

NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2025
11. RELATED PARTY TRANSACTIONS

During the year, the Centre entered into transactions with related parties. The following
are the applicable related parties and their relationship with the Centre:

a) Abbey Platinum Master Built Inc. - a board member owns this corporation.
b) The Phone Experts - a board member manages this business.

c) Red Deer Public School District - a board member of the Centre is also the
Superintendent at this organization.

d) Edmonton Oilers Community Foundation - a board member of the Centre is also a
board member at this organization.

e) Mal's Diner - a director's father owns and operates this business.

These transactions are in the normal course of operations and are measured at the
exchange amount which is the amount of consideration established and agreed to by the
related parties.

A summary of the transactions with related parties is as follows:

2025 2024
Amounts included in accounts receivable:
Abbey Platinum Master Built Inc. $ 1,500 $ -
Edmonton Oilers Community Foundation 10,000 -

$ 11,500 $ -

Amounts included in accounts payable:

Red Deer Public School District $ 387 $ 309

Purchases from related parties:
Abbey Platinum Master Built Inc. $ 2510 $ 3,468
The Phone Experts 5,565 -
Mal's Diner 21,686 -
Red Deer Public School District 4,931 3.670
$ 34692 $ 7,138

Revenue from related parties:
Edmonton Oilers Community Foundation $ 41319 $ -

12. ECONOMIC DEPENDENCE

The Centre is economically dependent on grants from the Government of Alberta and the
Government of Canada. If funding was not received, its operations would be significantly
reduced. During the year, the Centre received $789,830 (2024 - $3,045,414) from the
Government of Alberta and $177,279 (2024 - $202,383) from the Government of Canada.
The amounts were recognized as government grants on the statement of operations and
capital contributions on the statement of financial position.
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CENTRAL ALBERTA CHILD ADVOCACY CENTRE LTD.

NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2025

SCHOLARSHIP FUND

During the year, the Centre established a scholarship fund to provide future bursaries to
eligible recipients in support of its charitable objectives. The fund is held and managed
externally by the Red Deer Community Foundation. As at March 31, 2025, the fund had a
total balance of $12,235, of which $2,581 was available for distribution. After year end, an
additional $70,696 was contributed to the fund.

NON-CASH TRANSACTIONS

During the year, capital assets were acquired at an aggregate cost of $599,838 (2024 -
$14,681,726), of which $nil (2024 - $54,636) was in accounts payable. Cash of $654,474
(2024 - $16,767,840) was paid to purchase the capital assets.

FINANCIAL INSTRUMENTS

The Centre is exposed to various risks through its financial instruments. The following
analysis provides a measure of the Centre's risk exposure and concentrations at March
31, 2025.

Credit Risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for
the other party by failing to discharge an obligation. The Centre's main credit risk relates to
its accounts receivable.

Liquidity Risk

Liquidity risk is the risk that the Centre will encounter difficulty in meeting obligations
associated with financial liabilities. The Centre is exposed to this risk mainly in respect of
its accounts payable and accrued liabilities and callable debt.

Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will
fluctuate because of changes in market prices. Market risk comprises three types of risk:
currency risk, interest rate risk and other price risk. The entity is mainly exposed to interest
rate risk.

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in market interest rates. The Centre is exposed to
interest rate risk on its fixed and floating interest rate financial instruments. Fixed-rate
instruments subject the Centre to a fair value risk while the floating-rate instruments
subject it to a cash flow risk.

COMPARATIVE FIGURES

Certain comparative figures have been reclassified to conform with the current year
method of presentation.
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Schedule 1
CENTRAL ALBERTA CHILD ADVOCACY CENTRE LTD.
DIRECT OPERATING COSTS
YEAR ENDED MARCH 31, 2025
2025 2024

Advertising and promotion ...........cccceeeeiiiiiiiiiiee e, $ 89,045 $ 143,992
Coaching and consulting fees .........cccceeeeei e, 142,174 36,454
Contracted Wages .......ooooeeiiiiiiii 89,493 -
|10 ] = g Lot Y 10,850 12,180
Interest and bank charges ...........coviiiiiiiieiii e, 8,226 11,913
Interest on callable debt .........cooeiieiiii 295,754 172,020
Meeting EXPENSE .....cii i 11,662 16,569
(O i [oT= YT 115,342 83,913
Professional development ..........cccooooiiiiiiiiiee 29,498 12,835
Professional feeS .......ooeuiiieee e 16,493 15,227
Program materials ........cooooiiiiiii i, 70,200 40,314
RN e - 254,132
Repairs and maintenance ............ccccoceeeiiiiiiiiiiie e, 6,558 12,294
L= 1YL= TR 19,128 9,994
(0 1] =TT 5,004 10,409
Vehicle operating .......ccooooi i 11,176 9,628
Wages and benefits ........oooovvviiiiiiiii 1,315,988 1,156,907

$_2,236,591

$_1,998.781
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Schedule 2
CENTRAL ALBERTA CHILD ADVOCACY CENTRE LTD.
RENTAL STATEMENT
YEAR ENDED MARCH 31, 2025
2025 2024
(twelve months) (seven months)
REVENUE
Rental iINCoOMEe .......oovviie e $ 2,059,363 $ 988,778
Construction managementfee ..........ccceeeeeeieeeeeeeeeeeen, 218,589 -
2,277,952 988,778
EXPENSES

Advertising and promotion ..........cccooooiiiiiiiii e 10,312 9,662
INSUFANCE ... 19,536 11,213
Interest and bank charges ...........ccccoeeeiiiiiiiiiie e, - 4,000
Interest on callable debt ..., 492,436 344,040
Meeting EXPENSEe ....ooi i 5,351 -
(O] Te7 Y 22,967 7,294
Professional fees ..o 6,458 10,890
Repairs and maintenance .............cccoceeeeiiiiiiiiiie e, 129,995 11,220
ULIHIES e 168,348 85,579
Wages and benefits .........cccooeeiii 50,927 26,174
906,330 510,072

INCOME FROM OPERATIONS ............ocoiiiiiieeeeen $_1.371,622 $__ 478,706



